Business & Community

Working Together

To Build a Better Future

Visit our community at www.frankfortkyinfo

hamber

Frankfort Area Chamber of Commerce
100 Capital Avenue ¢ Frankfort, KY 40601 « 502-223-8261

Frankfort Chamber of Commerce
Festival of Trees
Marcus Building - Downtown Frankfort
> November 12-15, 2009
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The time is now for entrepreneurs to stretch their
creative minds and begin planning for an exciting
future. Entrepreneurs grow the economy by creat-
ing jobs and through the opening of new businesses
and by creating innovative ideas that spur local de-
velopment. Frankfort is ready for this wave of new

energy with the redevelopment of the McClure Building, the
opening of The Grand Theatre and opening of several locally
owned businesses.

In 2008, there were 29.6 million businesses in the United
States, according to the Office of Advocacy and Small Busi-
ness Administration. Small firms, those with fewer than 500
employees represent 99.9 percent of these 29.6 million busi-
nesses in comparison, the most recent data from 2006 shows
there were about 18,000 large businesses.

As stated above, small business represents 99.9 percent of
all employer firms in the United States. These small firms em-
ploy just over half of all private sector employees, and pay 44
percent of total U.S. private payroll. Small business owners
also has generated 64 percent of net new jobs over the past 15
years, and have produced 13 times more patents per em-
ployee than large firms.

Of the 119.9 million non-farm private sector workers in 2006,
small firms with fewer than 500 workers employed 60.2 million
and large firms employed 59.7 million. Firms with fewer than
20 employees employed 21.6 million. While small firms create
a majority of the net new jobs, their share of employment re-
mains steady since some firms grow into large firms as they
create more and more jobs. Small firms’ share of part-time
workers (21 percent) is similar to large firms share (18 per-
cent).

The Chamber salutes our small business owners and entre-
preneurs. We are asking you to share your stories, challenges
and successes for your businesses with fellow Chamber mem-
bers and potential small business owners, entrepreneurs and
developers. Itis our desire to develop Frankfort into an Entre-
preneur Friendly Community.

For more information on small business development, advo-
cacy, lending, and research check out the following websites:

Advocacy - - www.sba.gov/advo
Economic research - - www.sba.gov/advo/research
Small firm lending - - www.sba.gov.advo/research/lending.html
Small business profiles by state and territory
www.sba.gov/advo/research/profiles

** Information provided by: Small Business Administration
Office of Advocacy
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Please stop in and welcome our new Chamber memk

Welcome New Members
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Remember, when shopping.....
SHOP local and Chamber members First

Welcome New Members Continued
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Thank You Renewals
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Membership Renewals Thank You
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Mark Your Calendars
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Unemployment costs a concern to business
Article By Kentucky Chamber of Commerce

Gov. Beshear’'s Unemployment Insurance Task Force met earlier this month to review the recommenda-
tions and proposals of two consultants hired by the Education and Workforce Development Cabinet to
address the growing deficit and the long-term sustainability of the state’s Ul Trust Fund.

Kentucky has borrowed more than $430 million from the federal government to meet its Ul obligations to the state’s
unemployed, and economists project this deficit could increase to $630 million by the end of 2009.

The consultants proposed two options to address the state’s growing trust fund deficit:

Option one would allow a federal unemployment tax offset to increase, which would slowly replenish the fund over
the next ten years; and Option two doubles the taxable wage base employers must pay on their employees to $16,000
(currently $8,000 per employee) by 2011 and would more quickly replenish the fund.

Other recommendations included in the report were:
Establishing a new top tax schedule with rates set at a full percentage point higher than the current top rate; and
Tying tax schedules to payroll growth.
Until unemployment rates decrease, the business community will likely bear some additional costs to replenish the
state’s trust fund. Kentucky must not place its employers at an economic disadvantage during this period of protracted
economic recovery with burdensome new taxes. As the task force prepares to complete its work in November, the Ken-

tucky Chamber continues to engage its members and advocate for an equitable approach to minimize any additional
costs on employers.
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Faces of Entrepreneurship in our Community

One on One with Joe Graviss, Owner Graviss McDonald’s Restaurants
Carmen Inman, Frankfort Chamber of Commerce

| have had the opportunity to meet some great and wonderful people in my timetherérahkfort Chamber. Many
of our area business owners, managers and directors are extraordinéytiyewpto make our community a better
place for our future leaders, families and businesses.

In our Chamber Board meetings and various Small Business Committee meetitiisgpakbvays seems to be
brought up—Entrepreneurship You might ask yourself what is Entrepreneurships? According to Wikipedi
Entrepreneurship is the act of being an entrepreneur which is a French word meaning one who undertakes an en-
deavor. Entrepreneurs assemble resources including innovations, finance andsgasimasn in an effort to transform
innovations into economic goods. This may result in new organizations or may béneairtalizing mature organiza-
tions in response to a perceived opportunity. The most obvious form of enttephgmés that of starting new busi-
nesses; however, in recent years, the term has been extended to inclaldansbgolitical forms of entrepreneurial ac-
tivity.

| could find numerous definitions for Entrepreneur onltibernet but the one that caught my eye was from an Agri-
culture website. Their definition &ntrepreneur- A widely applied term, often used to describe passionate business
types that are prepared to go to the ends of the earth to make a businessairsuajeed.

With this definition in mind, | asked one of the most passionate people | know hogtdinteg their business, ideas
and suggestions for new business owners, and how he is able to maintais suttte®conomy. Ladies and gentle-
men, it is my honor to introduce you to Mr. Joe Graviss, Owner Graviss McDgfadtaurants.
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3). What suggestions or ideas do you have for potential new businesses? . ( $.%
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4) How is your business able to maintain success in this econothy? . . 4(
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Joe owns restaurants in Versailles, Frankfort and Lexington and is veryiactbmmunity
involvement, has supported well over 100 organizations in and around Frankfgeathedone
and is committed to all the communities he serves. Joe is the spinifrepreneurship and
makes a difference is so many peoples lives that Frankfort is blessadet him as one of our
local business leaders.

Thank youloe for kicking off our “Faces of Entrepreneurship in our community” series.
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COMMONWEALTH CREDIT UNION'’s

8" Annual “Christmas Miracles”
Silent Auction Fundraiser is HERE!
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